# PitchBook oz

e W/ S ETE 2 WLl
BT IT TG« g

zz X ' l L\ ‘TH—L ?ﬁ_’\ é‘ fri Lead Analyst, Consumer & Agri-Foodtech
j_l_/‘ $/I‘ j:jE )( Iz\—L X IJ_I\ )—5 alex.frederick@pitchbook.com

pbinstitutionalresearch@pitchbook.com

BEHET 263 £%2$623.2M #HBZEAHE$210.0M
KA BR BARE o BESNH
k24 BE 1ERIR H

EE wmE/\ERE R SHATE N, BAEEETE lé\ %ﬁi&ﬂkﬁﬁiéﬁﬁ%ﬁ?ﬁﬁﬂﬁ
&AKF HRER IR E¥4iS, Tomorrow. io BT 7T
%%gaio

2026458 —ZEAUR 10T R F AR 2026558 —HEHI KA B A E FEUER ML IR L 5 28 AL &), BER
(agtech) WG AZ S, N/\FEREK KGR T4, BH SR I 5 4:3. 036423 Te—— HTERL 5 BBITI3
TR RE, HABI20244F 5 ARSI N B3 G 8 E s, 1X— 3. 4%, HZFEERZ GEEM26. 2%, HHTo
M momToBUuHEaI, 20254 42 LA AR IR A& morrow. io0ff)2100 77 35 JUFE Rl % & T+ 55
63ER B IEFEIT ., B2025F IS8T Bk AT JE Y BRI A B H s 2D . SRR RE E AT 723
T T Z140%, XRHIEED R EK EE SN N5 =N RN IR . AR BE I 4n 4340
PRI, TR B R IR AR B B R G E, TE A AR

b5z o i 2= 45 2 B2

AR R R FERE 515

$20 2,000
815 1,500
$10 1,000
$5 500
$0 0

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Zohra (LRer— Zh¥E

K. PitchBook < Hbis: &3k « #Z 202646 H30H

1. PitchBook, JREAFTM Tk



R B R MR RS BB R 5 15 3)

$6 600
$4 400
$2 200
$0 0
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2021 2022 2023 2024 2025 2026

B ZGME (LET— 58
Source: PitchBook * Geography: Global  As of June 30,2026

HEH R TR BN G B R A2 5 S

2,000
WA X
1,500 A
' = = AR
T - SRR
1,000 o B _— KM
— p— Asia
= M
500 _ElES
0

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Source: PitchBook * Geography: Global « As of June 30,2026

RAVBE NI FRHME GER, B HLRTD)

$30

20

5 i)
LN
W

$10

$0 [ [ —

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Source: PitchBook * Geography: Global * As of June 30,2026

2 PitchBook, —ZMorningstar/AH]



20265E 3 —FER TARRALE R IR G EHS

Asto CT
FTA R
EAR Y
BT TL%
HEREIREIN
WEREAER
FEVE R
R

2026%F 58 —Z=RE AV RLEE XBSHC AR H

R T

LSS (Kii Lud s1)
EHSFE

HE

Inno-3B

(e

£M (Nongwiing)

3 PitchBook, REATFMET &g

Lo E (ATIETT)

A oA ik H

$210.0  Late-stage VC May 18

$151.6  Late-stage VC May 13

$83.2  Late-stage VC April 21

$59.5  Late-stage VC June 5

$54.4  Late-stage VC June 23

$30.0 Late-stage VC June 17

$28.0  Late-stage VC June 12

$25.2  Late-stage VC June 26

$20.0  Late-stage VC April 16

$17.4  Late-stage VC April 15

BHMME (HHEIT

K. PitchBook

TR EA S H )

$100.0  Acquisition May 24
A P HH A
N/AC4H 1 H
N/AC4 15
AR Ol 4H22H
N/AE6 H 22 H
A FH I HTH+IH

N/AcE 5 H26H
N/ASC 526 H
N/A6 13 H

K. PitchBook

FEHEAL
ENALN
5K
YE K
YEK”
PRI S 52Tt
F AL

Aol B 3L 5 B
FEHEAL
TEMIBN 571

Mot 4ER o HF20264E6 H30H

EAR
R AR
FEA
VAP RS &
Aol B E L 5 B
GRS HT R AR
M 5K™
5K
e IAS B ASE &
IE/RSY g

ik 4=FR o FE20264E6 H30H



# PitchBook

a Morningstar company

PR

R R R 5

SRVIE

HUAIE ST 4

W « HEmEy

Lead Analyst, Consumer & Agri-Foodtech
alex.frederick@pitchbook.com
pbinstitutionalresearch@pitchbook.com

BZEZEN S£EEIT BEHR 41EE248T15.9M
KRZGE RHEH HETE BHEH

BN3TIL 336
55%2%7&%%@% RE

T HBERL T Py eFrik, B
BRI G IENAELET .

20264 FAAE, PR G RIS 4
1. U220, #20234FE 4164035 TR R
HRTETE, SRS —FEE 14258 5 H

WEEN\ERFEZ HHERMLA . &
P NITEE: e A L TN Y RN = :E

B BRI NER R
RS A 5
£ BRHE R B AE 55
$60
$40
$20
S0
2016 2017 2018 2019

1. PitchBook, JREAFTM Tk

A E K
,§£$WEL§%J{};PO; H

RMIHARBE LI FFIE

KM ETTIIIPO (B IRAFFERBD

211520264E01 (24 PR g

BV =, MIPO (B IRATTZEM
) A IPRERE 5 R AN

R FEEHZ . wT+HRBHE S+
HINE—— NI 5 —— A3

TRARMME, SEGZEEE N R SEPRAR

Bl

2020 2021 2022 2023

ZHIE LRTET— Lo KE

Jeli: PitchBoc

BEAIE H 3 I FLAE LSRRI
HIREH, SULRER, YEIH & AR
/N IX HIEZ 5 i Eh A B B

JESEFIRRIN BT 86 T 20264F 55 — 2=
T REEITL. 4%, R R A 202
LEEM28. 3% - FF4230. 7%, 11 V. ) %
2220, 2% Z BT II25. 4%, TR, JEM A
HARHLIX (132 2 i s JLTFIE 5%, i
FAF8IE . SEMEEAL G o

3,000

2,000

1,000

2024 2025 2026

koo Hbig: 4k o W FE 202646 730H



HEERI T H R SRR BB R B 153

$15 800
600
$10
400
$5
200
$0 0
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2021 2022 2023 2024 2025 2026

W Z5HME (LET— 58
Source: PitchBook * Geography: Global  As of June 30,2026

IR ARG R E L S E

3,000
]
] B At X
2,000 o AR
. . _ RES
— B PN
p— — Asia
1000 — I — W
__Ele s
0

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Source: PitchBook * Geography: Global « As of June 30,2026

HRBRI RSP B BB HNE (H2ETD

$300
200
d sl
W it
$100 pka
30 ||

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Source: PitchBook * Geography: Global * As of June 30,2026

2 PitchBook, —ZMorningstar/AH]



20265E 5 —F R A A EEN E T HE H T AREIREZ 5

ZHME (AR 5K Bk H Y

P T, $115.9  Late-stage VC 47 15H AV TREE AR &
W $100.0  Late-stage VC THAILA I iR
JER B 75.0 JEHIR 4H27H k"
EEl Sl 55.5 Ja MBI BT 6930 Alt-proteins
T 1% 55. 0 J& IR K% 2 A=A E-commerce
T (AR TR 55. 0 FLH R 15 B 6H3H E-commerce
HER 50. 0 J& R % 4F13H BT R
NI 37.6 JG ARG IR HA—H E-commerce
R SRt 34.0 JEHIRURAL % 4H21H Tt iR
Ak 33.0 JE MR BT fA+I\H Alt-proteins

Kz PitchBook < Hulsk: 4Bk « f%2202646)130H

2026458 =R A iRl XS B IAIR H

BHME (BEHE BHEER A

Eg $1307.7  IPO 4729H BITRHY
Farm $87.5 M&A 4H9H E-commerce
YFood N/A M&A 6H17H A LRRBA T
SR A A 7 N/A  M8&A HA-LH e

i e N/A  M8A 1H2H B AR
SRR N/A  M8A A B
s N/A  MEA 6/130H Alt-proteins
864 N/A  Buyout/LBO 6H30H BITRHE

KA N/A  M8A HHANH TR A B,
BN A N/A M8A 4A30H BITRHY

KIUS: PitchBook < Hbdsh: 4Bk - #(ZE20264E6 30H

3 PitchBook, /RELATIMET &8



# PitchBook

a Morningstar company

SR T

i 5 CRICPG X5 %

~, », __IJ:‘
R

BEEW BREAE BIEEW
BN ERIR WRHE FRRT
W20 BEN 3 HAMEN BHMNE

fRRRE ——%&%2025&@5%
HEB KR —FSTH
TR

20254F, fEEEGIHERME—E S E
K S SR P A A R S (C
PG) M, (MK23%) , {HE20264F5 —
FEANIRR K. EXHHERL TR
9%, BENERS, ETFIE63%, K
R ICRI RN FE AR S Ab R . Ht
Eg%%%&%&%%ﬁi%,ﬁﬁ%

B SYRICPCRI R B 7 ES) &

SREICPCR S 3 5 &)
$20

$15

$10

$5

$0

iﬁﬁ%iﬁ%g ’ N VR
%mTéﬁﬁi%%w%%ﬁ

B S CPGAE ME— (B3 K 40 43 T
¥, WELHEKS5T%, TAF4. 573{03ETC
, FEZAGEN TS TISEL R
2. 6212 ECFERBIHES) . ENE Iscon
Balaji Foods (2.107443J6) FiMilky
Mist Dairy Foods (515073 70) [k
PRI KR TS24, B EARA
RIAVBey ok DT | S iR N ¢ S
{8 REAIIE

HUAIE ST 4

W « HEmEy

Lead Analyst, Consumer & Agri-Foodtech
alex.frederick@pitchbook.com
pbinstitutionalresearch@pitchbook.com

BEAFS210.7M

iRt o g S i
W Pk R o

FIMAZ 5 5B THEAIES (YTD) 457z
BHA G RIS, KA RS I
T EMAT: EHRWE T YFood, B
JHE VIS 2 B BB T HOP WTR, 7 3 8
) T Black Buffalo. #BWIEAS 5 LA
RIMFBERMASRAS, Fik, BAARKE R
2T 5y RATURAL T X3 D b B AR i g
I 53K

3,000

2,000

1,000

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
Zohirte (LkRer— 58 E

K. PitchBook < Hbis: &3k « #Z 202646 H30H

1. PitchBook, JREAFTM Tk



TS RRICP R L TR AT

$6 800
600
$4
400
$2
200
$0 0
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2021 2022 2023 2024 2025 2026

B 2o (LFEe— Zh %
Source: PitchBook * Geography: Global « As of June 30,2026

B S YORICPG XU L 3 52 5 i B 45 Xl 73

3,000
Al X
2,000 = AR
e s
__ — KM
—_— . _— Asia
1,000 - W
— _BES
0

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Source: PitchBook * Geography: Global - As of June 30,2026

R SYORCPG R % BB t B B 2R 2 R 7

150
100
sty
st
LRI
50
[ ]
0

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Source: PitchBook * Geography: Global * As of June 30,2026

2 PitchBook, —ZMorningstarAH]



20264F 58 — 2B & B RORMT ML CPGATUB I B TH LI E B XA 5

SRR - BRER

KR
HABE)
A5 55 L b

Bachan's
Gisaty
KA
Mo
FRIEISE s
YFood
AMASS i gt
Ktk A
KA

Bk

3 PitchBook, REATFMET &g

Lo E (ATIETT)

$210.7
$115.9
$55.5
$51.5
$33.0
$30.0
$23.6
$20.0
$18.9

$15.9

BHMME (HHEIT

$400.0
$374.6

$150.0

Late-stage VC
Late-stage VC
Late-stage VC
Late-stage VC
Late-stage VC
Late-stage VC
Late-stage VC
Late-stage VC
Late-stage VC

Early-stage VC

M&A
IPO

M&A

42. 9L EH IR AT 5

$15.2  Buyout/LBO

N/A  M&A
ANERTE RATT
N/A M&A
N/A M&A
N/A M&A

A oA ik H

May 19
April 15
June 30
May 4
May 18
June 16
May 26
June 2
June 8

June 11

K. PitchBook

TR EA S H )

HhH—H
6H15H
fH=+tEH
4H23H
April 30
6H17H
AHA=+TH
TH—H
HLHAZSH
471H

K. PitchBook

A #ECPG
RKICPG
HEAECPG

HE#ECPG

&

SR E B

R

fl He S (R4
A #5ECPG
HOELCPG
fl Be 5 G

PRICPG

Mot 4ER o HF20264E6 H30H

A B CPG
TR 5 fR i
YORLCPG

YEICPG

PRICPG

Hudd. 4ER o HF20264E6 H30H

CPG

CPG

CPG

CPG

CPG



